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Six Years of Sugar

Next yoar's sugnr erop will be ma-

i smaller than this year's, and it

is probable that it will be the smallest
sinee 1010, This has been forecast for
the past few months, ever sinpe the
t heeame serious on Maoi and
\ : bat other influences have also
been st work and it is eartain that the
arep, as o whole, is td be a disappoint-
Jmenk. The shortage has been variously
aatimated, sometimes being placed at a
hundred thouwssnd tons below the 1917

erop, and it is even likely that it will |

be even smaller than that. In 1910 the
was 517,000 tons, and it is not

uetion for the

below that fgure.

enpecially bad

the end of Oetober and be-

) was réally broken on

ﬁ. . It is probable,

that the managers have lean-

the side of conservatism and

it is likely that in a mumber of in-

% providing econditions econtinue

from now on, that these early

will be considerably sur-

Wailukn Loss Not Big
.rnrh ve been gurrent for weoks

that ; kit by
the drought. ere Wis

of 12 tons, about
2500 tonw bhelow 1917,
Hawalli Is Hard Hit

On Hawaii nearly all the estimates
show smaller crops to be expected, in
the list that was secared yesterday
from Brewer & Co. Onomen i:dnt at
AT00 for these preliminary pping

ngements, about 4000 tons under
the lust a:s.o Pepeekéo shows a fall-
ing off of tons to 8400; Honemu of

to 7700 tons; Hawaii Mill, 1100 to
2600; Hutchinson, 1000 to 6000 tows;
Faaubay, adjacent to the severely af-
flieted drought districts, falls 4500 tons
to G200; Hu W, 2700 tons to 15,400,
and Hilo, 1800 tons to 14,000,

On -Kauni there is an estimated fall-
ing off ut Kailun of 1000 tons to a total
of AT60,

On Maui, Olowalu is reduced 248 to
8 total of 1700, and on Oahw, Waima-
nalo is eut 700 tons to 4000,

Two Hold Their Own

Two plantations give the 1917 eroph
a8 & 1018 estimate—Hawaiisn Agricul-
tural Company asd Honolulu Planta-
:in:—l?,ﬂtlj and 10,000 tons respeet-

vely.

'P{m.o plantations give a fairly good
idea of whut may be cxpected in the
way of estimutes on unext year's ervop
OB plantations i the same disgricts,
aod if the others run along the same
line an estimated redoction of a hun-
dred thousand tons will be too small,
Here are fourteen plantations whick
st yenr produced 156500 tons of
sugnr and are expected, on the bly
too couservative basin given above, to
produce in the eoming senson 28,360
fons lewgy than last yeur.

Others Lose Likewise

There are othgr plantations that have
been more Irriuul!y affected by bad
conditiona than have these, Honokaa
and Paeific Mill aro instances of this,
aud in the throe upper districts of Ha-
waii most of the plantations have been
o soriously or more serlously damaged
than the plantations on Hawali men-
tioned above in this artiele.

Put in dellurs and eents the loss that
has opeurred by remson of the adverse
ecouditions of the past semson can he
more elearly seen, At six oent sugar it

will mean & retorn of $12,000,000 lous |

than Inst year’s crop would have

Brought st the same priee.

10 ERECT BUILDING

A new concreie damp-proof and fire
proof warebouse is to be built by the
Mawalian Pioeapple company at an es
tintated cost of $100,000 to meet stornge
netds. Plans for the new slructure,
which is to be locatad on a tract owned
by the company at Twilel, are now be
ing completed and work iv to start as

" poon a8 the materials are wwsembled,

The soutract bas bota dot to the Pacifie
peering company. The bullding
: cover & little less than an sere of
il
Tt 1% 1o moot amargencién that may be
grdated by shortage of shippiug u. the
ooming months that the new warchouse
i durumd.

At Crockett
Under Six ( Cets

Cuban Price With Freight. Insur-
ance and Duty Added Is Evi-
dently Basis and Equalization
of Price Goes Forward

Cabled quotations of the price
Hawnlian  sugar  reeeived
morning by the Planter' Associntion
gave the fgures as 592
vinted Pross dospatehon hal toki of an
incrense of ten cents a hundred in the
whalessile price of beet sugnr some had

expeoted that the quotation for Ha.
walian cane mws would be higher. It
in evident, however, that the priee of
502 was fixed by the sugnr commis
sionn,

In figuring on the newly announced
sugar price it would appear thut it has
beon arrived at from a basiv previously
ponounced for Cuban raws, That Lusis
wila $4.60 & hundred fo.b. Cuba, thirty
centa for freight and mn added cost for
marine Insurance. The differential, be
eanuse of duty is LODEE which would
make the cost of marine insuranese
something less than two cents a hun
drad pounda,

Here the impression prevails that
there may be some’little fluctuations in

rice owing to a varying freight rate
etwoen Cuba and the United States
 Now that freight ix figured at 86 o to
while a few months ago, when thers
were ramors of the submarine warfare

]

for

vesterday

Sinee Asso

waters, the rate was $12. Such a rote
would make a differonce of thirty conts
a hundred on New York prices for Cu
ban raws and & consdguent stabilizing
rise of the same nmount in the price
for Hawalian rews.

Tt is beliéved bere that the reported
ten cedts rise in beet supar is a dis
trict affuir, dome by the sugar commix
slons in an effort at price-squalization.
The country was divided into two zones
to hring about this gradunl adjustment
and thas far little beet sugar has rench-
ed the Eastern mone. Some did reach
the New York murket inm an effort to
alleviate the sugur famioe in the East.
An yet but little Cuban sugar has reach
‘od the market and the Louisinua crop,
smaller than expeeted, has been some
what beld back alo. In the face of
this, and with no cane ecompetition,
there has been a '*op in the price of
refined in New York., Eastern beet
sugar was somewhat late but is now
re od ax moving and the Cuban crop
is expocted to bhe moving soon. An wd
justwent of ten vents on Eastern lLeet
would therefore seem to have been n
matter of fairpess te bring uwbout n
gloser equalization of beet and cane
prices in the Enst.

WATERTENDER PIONGER
OFERED FOR AL

It was rumored nlong the waterfront
yesterday thut the watertender Fionecr
which is owned by Hackfeld & Co.
in for sale, that firm no longer having
uny uvse for a boat of this kind, baving
lost all of its steamer ngencies during
the past few months, This formerly
was one of the busiest craft in the hai
bor, for gevernl years ago, Huckfeld &
Co,, were agents for the majority of
vessels eatering the port.

It was only a few months ago that
the Ameriean-Hawaiian, whick had been
associated with them for a number uf
yours, openod separate offices up town
and this was followed n short time later
by n severance of business relations be
tweon the Pacifie Mail and the Germans
firm.
of the China

Mail, & eompany with
that the business of the China Mail

will in future be handled by Castle &

it was nsserted vesterday there was no
longer nesd for the old watertender
which hal been porving the steamers
for which they bhave been agents =
long.

B Y S R —

MAJ. GREEN REGISTERED

The principnl business of Major
Francis J. Green on Maui duriag his
recent visit had to do with the regis
tration of Koreun children born in the
Tslunds, this being a sort of ‘'side
line'' taken on at the request of the
Seeretary of the Territory. He ar
rivad Wednesday night. Thursday
was Thaunkagiving. All of Friday, Sat-
urday and Monday were put in ob
Korean registration work, and he
osaught the Maunn Ken Monday night
for Honolulu,

Major Green is findipg considerable
diMeulty in l‘[iﬂ“_\'rﬂ.‘ out the new
difficulty in eurrying out the new
h‘ﬂnhﬂimn coneerning  the selective
draft on account of the fuet of regis
trants being widely seattered.  Legal
and wedieal adviee wsre both  ealled
for 1o m grester extent than formerly,
and as the registrants would have to
be guthered from the highways and
bywuys the joh is no eusy one. Major
Green fecls that hard work is
still whend of the bagpeds o the rural
vountics,

The major bad just passed through
. period of very strenuvous work and
stiited before leaving that his sty on
Maul wos considerably In the nsture
of a murh peeded ront,  He
lng quite rested.—Maul Newg,

m tih

being earried inte Atlantic comstwise |

This left them one agency-—that | =

only one ship, the steamer China, Now |

Cooke, local Matson and T.K.K. agent , |

KOREANS ON MAUI!

laft feel- |

Vessel Now In Port Which Was
Expected To Take Big Cargo
May Be Requisitioned

It now nppears postible thnt the last
af the 1017 crop and the st of the
IMS crop may mot lenve the Islands
ap soom ns hns been expected.  Plans
hal been made for the «bhipment of
T500 tons at an early date ‘o a steam
er that is now in rt, hoving nevivisd
with a eargo of eoul, This sionmer miy
b utilined in whole or iv purt by the
government, it wae learned vesterdny,
In econsideration of the of such
steamer, ehe has been mensured, nt the
request of the government, and the
possibility of her ued n still uniler sot-
sillerntion.  Shipperd yesterday ' were
hoping that at lodst enough space to
enrry—+he=tmnt of the old crop coull be
spared in cune the government did find
need of her wserviee. Bhe hud betn
went over with the idea of toking sway
w full cnrge snd arrangements mnile
accordingly by the shippers

Nog more definite informntion ax to
what bottoms may be made available
for the movement of the 1018 crop has
been received locally. The fact that
the government has rveccntly requisi-
tioned n number of vessels on arrival
here has not beén encouraging wud with
| grinding slready commonced in a wo.
ber of mills there has bheen an incresse
in the sense of anxiety which has been
| more or lows miamifest since the com-
mansdeering of the Matson liners. The
hope and belief wtill prevails that ways
t means will be found by the food
[ miminintration amd the shipping board
| but urgent government necessities iu
other lives may reanlt inoa condidlorable
delay in the getting away of the erop,
ut the outset at loast.

WHOLESALE PRICE OF
* REFNED SUGAR 1P

'. Stocks In Stores Not Affect-
ed Are Instructions

Word wan recwived by the Honololn
DMantution Compnity by eable on Wed.
nesduy that it might raise the prige.of
ita refined sugar output ten eents »
hundred, from #7.25 ro 4735, At the
same time the compasy wns instrueted
lto infurm loeal wholesnlers and retail
ors that this inerense on the part of the
{ loeal vefinery did not permit them to
rivise the price of refined stocks whieh
they had ou hand, As the stocks of re
fined sugar here at the present time
are small, the Telnnds Ty nrl‘_prnrlirul'l_\-
from hand to mouth in this respect, the
instrictions are of little significance,

S —

'SUGAR IS SENT FOR
CHRISTMAS PRESENTS

[ Mainlanders (ﬁ&d To Get; Com-

' mon Necessity Now
|

Hawalian products have often bheen
wsed us pecepinble gifts to friends oo
the mainland ot all seasons of the year
nid especially ot Christmas-time, Pines,
frosh, capdied, |;r-'~r‘l'\--||, n:»](l'll and

clled, gunva gelly, bunches of ban

v ontd 8 doren other products might
\ hefore this
hus sugnr bevn consid-
l bovine of the hest Jifts thot eould be
1 to friemds on the Atlantie sea-
ril Plain, «veryday, stable wugar,
cotmmonest prodoet of the Islands,
« hwen sent oo nomber of jnstances
vltives and friends in Boston, New

and Philadelphin nmaller

« in the viemity
I xproms ronles of

| mentioned, by never

i, prabnbily

nnd
oven  parcel  post
ordinarily he vonsilered
to wurraeot the sending of
sur, Lthat houschold pecossily, suich n
The ecost of trunsportation
auld exeeed the of the article,
but this yenr suguer is not ouly sugar oun
the mainland It jp sCRTCE. Not only
boas 1t been high but it was almost im-
pussible to obtain at any priee.

When this condition bpeume known
vlo Hoppluly pot o few touk the oppor
thunity to send opportune gifts in ad-
of Christmas wand  their gifts
proved mighty neceptable

P

| FREIGHT CAR SHORTAGE -

I feports from Chicngo regarding the
mupply of ears to transport sugar are
{wot at all encournging, The railroad
| equipment needed s W) pereent shy,
| ouly 10 percent of the needed enrs he-
nvallable The California-Hawaii-
un Nugur Refinery got u large number
| of tars from the Atchison Topeka and
Munta Fe Railroad, but thet supply hos
wlso been shut off and the Bouthern
Parcilie i& unable to sopply ears. Cars
';:--u-g kEast are help up on mecount of
| the cougestion of freight

| il there be no immediato

w f-l]l'l

h
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e

seems Lo
gl it
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COMPANY OFFERS BONUS

AN JUAN, Porto Rieo, November
e SMouth Porte Rico Sugar Com
wnbhleh oporntoes Gumnica and For
cootruls and  Russell and Com
nonounees that it will pay its
| ewplaven n bonue of 15 percont of their
‘u. ve ur salaries fur the year ending
44 fune in Lhe event that no delays
1' compuny ‘s operations are ooy
. strikes during thet period. A
Fois of the same nmount was puid by
The compuny for the past year,

14
|
| pw

i

wervwhere | ;
everywher jany other grop, despita the extra cost

Rapid Progress Is Now Being
Made Following Years of Dis-
couragement In Past
By AMBROBE PRATT
(In Pacts About Bugir)
MELBOURNE, Austrialia, Ocstober 1
~The first attempt to establish the
bheat angar iodustry in Australin dates

baek to 1800, whea the Government of
Vietoris was induced, at the instanee
of n press campalgn, to eéndeavor to
mike that state independent of import-
ed supplies of enne sughr. Vietorian
farmers, however, proved very loth to
undertake enltivation of beets, and it
way not until 1897 that’ the movement
mude any headwny. In that year a
number of farmers in the Maffra dis-
triet formed a cooperntive cwmpany
and, haviog been subsidized by the
goverhment to the extent of two
pounde sterling for every one pound
subseribod by wsharcholders;, erecied o
fuctory for making sugar from beets at
n cpbt of sevemy thousand pounds,
First Attempt & Pallure

The company earried on operations
for two years, but owing to & variety of
ndverse conditions it was closed down
amd the government entered  into pos-
session of the factory and plant as
mortgages, From 1000 ta 1908 the far-
tory remuined elosed, the government
of Vietorla confining its efforts in the
meanwhile to purely experimental T.
eultural work. At the end of the pe
unmoed  the farmers of the Maffra dis
triet were sufficiently . edveated an to
the ndvantages of heet growing to +u-
tify the reopening of the factory. The

vernment thereupon enused the whole
plant te be overhauled and modernizad
und procured the services as  Ffaetory
manuger of n most capable American
beet sugar man, G. 8. Dyer, whose fam-
ily has Been honornbly connected with
the industry in America ever since its
inerption,

The first campaign was started under
Mr. Dyor's management in April, 1011,
and 1t mwuaf\:l‘;: demonstrated that
Leels san be wn commercinliy and
profitubly Vy Victorisn farmers und
that n standard marketable sugar of
high quality could be manhfactured mt
n profit at the government rate. Mont
of the gzrowers realized handsome pro-
fits, after poying all expensos. The
sugar prodoved  eommisn n higher

rice thin Ay epe sugnr placed on the

“ietorian market. The arés under erop
in 1011 was only 458 neres.

Awakening

fu the following year 752 acres were
planted sud since that year the nrea
planted  hpe inerensed  unnually by
sbout 190 acres, The tardiness with
which the industry has developed is at-
tribnted to the extremely conservative
tempernmert of the Vietorian farmar,
which forbids him engaging in any en-
torprise with which he is not perfestly
familine snd makes him stobbornly re-
luetant to reeeive instructions. Dur
ing the last couple of years, however,
there has been a notieenble awakening,
and not merely in the Maffra district
but in all parts of Vietoria the farmers
are showing themselves anxious to un
dertake the cultivation of beets, Their
increased interest is due to the success
of the two last Maffra crops,

In 1915 there were produced in Maf-
fea 14,400 tons from 1200 meres sown,
and most of the farmers made very
handsome profita.  In 1016, more than
15,150 tons of boets were put through
the fuetory from the same ncreage,
from which about 1880 tons of refined
sugnr were manufactured. The sugar
content of the boots exeeeded 12,6 per
cent
your's working wns £15,000; and there
wos & net profit of £8000, nfter paying
intercest on all eapital charges and
working sod manufacturing costs. The
priee paid for the beets to farmers was
£20, 256 Manufacturing chnrges nb
sorbed £15,000 and factory repairs and
discounts aceounted for £2200,

Favorable Prospects

The grogs factery profit on the |

|

!

|
|
|
|

Prospects for the coming season are |

highly favorable, bul unfortunately the |

area planted will not exeoed that of lust
year, owing to governmental lsck of
foresight in procuring seed.
fisient seed been available, the plant-
ing for the next weason probubly would
have execesded BOOD aeres, The Vie
torinn Government obtains its sead sup-
plies chiefly from Europe and mcts as
nole supplier to the producers, With
lamentable shortsightedness it failed
last vesr to order reasonably inereased
quantities in advance. The consequence
wus it was obliged to disappoint the
expectations of numerous new and old
vostomers, and by the time it was
nble to unnounce that seed was on the
way and already outside of the sub:
marine danger zone, scores of farmers
had already devoted their land to other
purposes. - uny
duch 4 setbuok is unlikely to oecur
mgain. The sugar beet industry haa
taken an ineomceivable time to *‘eateh
on'' in Australin, but it may be counfi-
deotly suid that ita future is How se
eure. It is rapidly growing in' popu
Inrity nud it is no longer a novelty.
Muoreover the primary producers of Vi
torin hnve at Jength ome sonvinged

Haud sof |

Saving Does Not- Amount To
ana:lhhh- the In-
creased Cost of Freight To
San Francisco Alone

No protests agsinst the new bonus
syatem announeed by the Hawaiian
Bagar Planters’ Assoviation last woek
have been received by that body un-
less the editorinl comment of the Jap-
snese papors be considered in the na-
tare of the protest, Plantation ageneies
say that ne unfavornble comments
have come to them from thé plantation
lahorers themselves,

It was expeeted that the action of
the assorintion would esuse disappoint-
ment and it is still expected that it
will, but the annodncement of the
lower pries of sugar and of the in
erenses in freight rates eame ot w
time that made the more significant
and convineing the reasons which the
assoclation gave for its metion.
Trustees Take Action

The netion of the sugar planters fol-
lowed theé executive session of the first
afterncon of the mesting when trustees
and plantation managers discossed the
lubor and wage situstion. No com-
mittee was named at that time other
than the whole bonrd of trustees and
A. WL T. Bottomley, mentiongd &%
chnirman of that committee, had no
more to do with the fow-niating of
the new plans than bad any of the
other trustees, dewpite the eredit that
was given to him,

When the trustees decided upon the
method that was employed it was their
effort mot to make any reduction that
would affect the monthly receipts of
the laborers so that they would feel
the cost of living more than formerly.
This was brought about by letting the
reduetion, which was inevitable if some
of the plantations were to eontinue,
come at the end of the botus year
only. They were still to recelve their
monthly earnings and the added thir
ty-three percont of that amount each
month, assuring them of & third more
wiges than they were paid before the
War.

The reduetion which comes at the
end of the yenr amounts to twenty-one
percent, the incheased bhasis b:lqt [3F ]
n ton in the sugnr pried and the bonus
being one and a half percent on éach
dollar inerense in price over the mini-
mum.

Does Not Pay

It hax been estimated that the bonus
puid this year will approach 7,000,000
a0 that the saving another year should
not about WLAKYMO. The inerense
in freight, figuring that the whole of
next year’s erop be sent to San Fran-
cigro, whieh will not be the ohse,
will amount to $2,000000 so that
it isn  evidemt that the eut in
the bonus will not begin %o make
up for the increased freight rate alone,
not taking igte consideration the other
increases in costs of produetion.

After February most of the New
York sugaur will go by rail from Ban
Franciseo and it is expected by that
time an inerease of Aftesn percont will
have been nllowed the railronds whieh
will bring the freight between Hono-
lubu and New York op to #2080 with
a dixty-two cent bill of lading tax
ndded, aw agniust $9.50 by water at
the present time.  That is  euch
ton of sugnr sent to New Yerk in that
way after Februsry  will cost the
planters here #11.12 more than have
shipments to New York by way of the
canul duiing the past year.

BELIVES INPORTS OF
SUGAR WL CEAS

Representative of Food Admiinis-
tration Is Optimistic

if any imports of refined
sugar from the malnland to the Islands
i the coming year is the promise re-
cently mude by J. F. Chikl, representa-
tive of the food sdministration in Ha-
wail, He claims that recont imports
were made as  the  result of mistakes
and will not oceur again,

It in the opinion of Mr. Child that
nationnl price fixing it sogar will ve-
sult in the ending of imports here of
refived sugar and of much of the ex-
ports made in the past. He expoets to
woe the Island -made reflugdl supply the
Island murkets. In his opiuion it was
the flostuating price of sugar thst
mude profitable shipments from here
rather than sales ut home.
be times, he said, whan the market was
higher on the mainland for refined
than here, The loenl prodveer might
theu take advantuge of that higher
murket, Oun  the other hand, there

Frew

that they enn securs better kil round | would, be twes when s sudden alymp
returns from . beet Hrowing than from|in sugar pl’ii‘.h on the muinland would

permit the wholesale grocer hore to

wnd cnre demunded by the cultivation ! muke an purchuse there for u shipment

of the boets,

—— .‘ P

MORE MONEY RECEIVED
FOR BAT AND BALL FUND

Willinm Mureay, postmaster at Ewna,
thin island, sent io yesterday to The
Advertiser & ehoek for twelve dollars
anid seventy five cents egllected there
from omong forty.one fans for the
Clurk " Griffith Ball uwnd Buat- Foad
for 1he Ameriean soldier boyws in
Furope. Kwa expects to be heard from
further s Llis llgﬂl'd‘

hiwre an required later nod thus to ben-
ofit, despite the freight ratos.

While the reprasentative of the food
vlministration admits that the spaee
used in the past for sugar imports
could now be better otilized for im-
poris thet are renlly necessary he is in-
chined 10 minimize the necessity by
stying that such imports have not been
An i matter of foet, sugnr and
cindy imports have been unat far from
hulf & million pounds. He doss net be-
fieve, e sayd, that it will be nekssnnry
to plyew an cmbargoe agoaingt sager im

jroeis

large.

There would'

i e sy
AN ¥ ;
(Associated  Pross
atorfl’s nume was

xon Bern:

terday in an ¢ffost by the prosecubion
to show n direet
nootion with the plot and the alleged
plottors on the part of the German goy:
ernment.  Dogumentary evidence  was
prodused to show thdt the thian

against the seizure of the Annie
son and the sequestration of the
tions which were found to be her sn
In this connection the prosecution
troduead this and other evidence to
rectly Sonnect up the Annie Larsin
wli

< rebalioh in India and with ho vt

reports that it is were being

insistontly sprend through Germau in-
fluence.
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(Ooncluded from Page 1)
wiority be abdadoned, ‘‘from admiral
to ensign.'’ He recommends that the
seloctive system now be extended to
the staff as woll as the line, He also

the tonvietion that dvery can-
Mdnte for admission to the aval
Acndemy should be lied to serve
i year ore the mast as an enlisted
man Before eatering the sehool.
Relstions With Our Allles

The report declares that the inter.
ehnr between the naval services of
the Allled powers and the .N:‘vy Jhave
m i lmﬂr m‘
adding L':: this partnership of denw-
cratie nations will yet *‘ insure a lastin
peace.’’ It says that when the e
oame, the Navy supplied gumners and
guns for merchant craft without an
bour’s deley,

e report touchea on the varions
naval conferences attended by Ameri-
can officers but adds nothing to what
is known of the guestions
docivions 1 o Throughout - the
lengthy documant the secretary is eare:
ful to avoid any statewment that might
be of servica to un enemy.

The seoretary tribute to the
Marine which has lived up to Its
buest traditions, be says. 08 will be
shown when the war is over. The mna-
rine regiment in France, he says, will
soon be considerably sugmented in its
service with Gemeral Pershing's army.

Dovélopment of naval mireraft haa
been remarkable, the seeretary say, due
Iargely to the suceess of the Liberty
motor, !

‘1t may be stated with eonfidenee,’’
he sayn, ‘‘that at the present moment
we have an Amoriean flying boat ae:
tually flying with an American eogine
whigh is unexeelled by any foreiga
ernft of the type.'’

The seoretary discloses the faot that
Amoriean coast stations have
been authorized abroad and will be in
oporation next year, but gives no de-
tails,

In. conclusion, Mr, Daniels picturey
the possibility of an international navy
to ‘keep the world pence. Bueh an
ngresment ennnot be eherished now, he
sayn, that nH the world is at. war.

f“But if this condition' enuld not be
reached in time of peare,”’ he adda,
“may we vot beliove that it will be
one of the eompensationn for the ter
rible tragedy of warl"’

Sea Police Force .

Bach naval power should sssign units
to the international faree in proportion
to ita wealth and population,” the secc
retary suggests, adding:

““To such a police of the sen this
country will be ready to make full ean
tribution, and to that end the expun-
sion that now growds all the old and
mow shipbuilding resources will soon
i place this eountry in a position to fur.
nish as many and as powerful ships ns
will eome from mhy other eountry. It
would be a lusting ealamity if, when
this war ends, there should linger as a
burden upon n peaple, already heavily
taxed by war, a eompetitive program
of costly naval gonstruction, hin
country will, no doubt take ita proper
plage in bringing about such provisions
in the peace tromtion ns will naver aguin
constrain any usation to adapt its naval
program to the program of some other
nation from which there is the eom-
pelling menace of Emlbla and unpro-
voked attmok. Boeh eompulsion in the
vary uegative of natural and orderly
naval development, It menns the ty-
ranny of a program dietated by appre-
hension rather thus the free choice of
a standard suggested by national needs
and supported by national ideals, An
international. wavy, on the contrary,
will make possibla such naval develop-
ment a8 each nation deems fitting for
its own people. 1t will also sarve. '/ the
parliament: of man'’ by providieg n
naval foree ample enough to give valid-
ity.to intermational deevees and strong
enough to keep inviolata the peace of

the world."' .
il

SAN FRANCISCO QUOTATIONS

HAN FRARCISCO, Deotinber 14— Ao
otnted  'ress) ng mre the opening
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stocks in the Ban Franclsco market yes
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UNLISTED SECURITIES
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[ NEW YORK STOCKS |
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NEW YORK, December 11 By Asso

vinted Press)y—Followlng are the opening

aud  clowing  guotations of stocks ln the

New York market yesterday:
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Amertedn Sugar o
Avetenn Heet
Awwociatsd O
Aluska  Gold
Amerlean Locomothve
Amertcan Tel. & Tel,
Ameriean Swelter
Ameriean Nteel Fir)
IALull'cmtln Copper .
tiehison  Hallvwn y
Buldwin Lovomotive
Baltlinore & Ohio
Bethighep Steo) 17
Califoruia Vetrolouwm
Central Leather
Cunading Pacitle .
C. M, & Bt. 'anl .
Colo. Poel & Tron . .
Crycible Steol
Caba Bogar Cune . .
Erie vommon . ...
(lewernl Electric
General Motors (uew) . ..,
(reat Northern phil
Internationsl Nickie |
Indnst el Alcobad | .
Koot t I'u‘! L b i
Matérnations! Paper . .
k‘#ﬂ’! Valloy Rablrowd . ..
York Central . |

Pendaylvails .- .. .0, .00
May Consollilated . |
Rnilmﬁ cumon R
epahitle Iron commop |, ...
Bonthern Paclty . . |
Mtullebaker . .. ..,
Taxas 4 , ... .. (=
"nlted Biates Rubber .

'mlon Pacific |
Hnlted States Btoel

tah . -
estern T'ilon’ . F
Westloghounse ., ..o oouoiyl

'NEW YORK CURB STOCKS

&moutlnu on the followlng New York
aufh atocks, af wirelessed (o The Adver-
tiser by Btonebam & Co., are:
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